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The Baseline and Additionality Assessment is a requirement for eligibility under the Puro Standard. The Assessment is made by the CO2 Removal Supplier and verified by the independent 3rd party auditor. The Assessment made in this document will be publicly available in the Puro Registry.
The Puro Standard only certifies durable carbon removals from the atmosphere that are net-negative and does not certify emissions reductions or avoidance. The CORCs (Carbon dioxide removal certificates), issued therefore represent a net carbon removal (1 tCO2eq. net) from the atmosphere to a durable storage of minimum 100 years, and for mineralization and geological storage minimum 1000 years. Net carbon removal is determined from stored gross CO2 volume by subtracting supply-chain emissions from the project, any re-emissions over the guaranteed storage time, any baseline removals taking place in a baseline scenario, and any negative indirect leakage effects relative to the baseline scenario.
The CO2 Removal Supplier must in this Baseline and Additionality Assessment:
· Define and quantify all reasonable baseline alternatives to the proposed project activity to remove carbon from the atmosphere with carbon financing. A baseline is a scenario that reasonably represents the natural and anthropogenic carbon removals to a permanent storage (storage durability over 100 0r 1000 years) in the absence of the carbon removal activity proposed by the CO2 Removal Supplier. Although anthropogenic emissions may take place in the baseline scenarios, these emissions do not constitute a reference point for the quantification of CORCs (only the baseline removals do).
· Demonstrate carbon additionality to the baseline, meaning that the project must convincingly demonstrate that it is resulting to higher volumes of carbon removals than the likely baseline alternatives (questions A1 and A2).
· Demonstrate regulatory additionality, meaning that the project is not required by existing laws, regulations, or other binding obligations (question A4).
· Demonstrate prior consideration of carbon credits through documentation demonstrating that the time period between the commitment date and production facility audit is max. 3 years (question A5).
· Demonstrate financial additionality, meaning that the CO2 removals achieved are a result of carbon finance. This means that the CO2 Removal Supplier must show that the carbon credits were needed to secure the investment or to overcome specific barriers to the investment.
· To support the claim the of financial additionality, the project activity cannot already be common practice without carbon finance (question A6). 
Reference documents: Puro Standard General Rules v4.2, section 6.5  and Puro’s Additionality Assessment requirements v2.0.
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	1A. Baseline Determination

	Activity name
	Activity description
	Removals to storage (100+ yr) due to project activity (human activity)
	Natural removals to storage (100+ yr), not man-made

	Baseline: [Name]

	(Activity existing before the project and continuing if the project did not exist)
	None / Some (please quantify)
	None / Some (please quantify)

	Project activity: 
[Name]
	
	None / Some (please quantify)
	None / Some (please quantify)

	Alternative scenarios 
	(Other likely activities in this market that can replace the baseline activity, if none leave blank)
	None / Some (please quantify)
	None / Some (please quantify)



	1B. Does the project lead to higher volumes of durable carbon removal than the baseline?
	Yes / No

	[Information]
	



	1C. Is the project scenario aligned with net-zero transition? The following activities are considered not to be aligned with net-zero transition: a) directly leading to an increase in the extraction of fossil fuels, b) relating to coal-fired electricity generation, or c) involving other unabated fossil fuel-powered electricity generation, other than new gas-fired generation that is part of increased zero-emissions generation capacity in support of national low carbon energy transitions
	Yes / No

	[Information]
	



	1D. Is the project required by existing laws, regulations, or other binding obligations?
	Yes / No

	[Information]
	



	1E. What was the Commitment Date of this facility? Commitment Date is defined as “The calendar date on which the CO2 Removal Supplier committed to implementing the CO2 Removal activity (e.g., the date when contracts for the purchase or installation of equipment required for the mitigation activity were signed). In the case where a mitigation activity does not involve capital expenditure, it refers to the date when the first physical actions were taken to implement the mitigation activity.” If an exception listed in clause 2.1.3 of the Additionality Assessment Requirement applies, describe the situation here.
	Date

	[Information]
	



	1F. Is the Technological Readiness Level of the Methodology 8 or 9?
	Yes/No

	[Information]
	



If the answer to question A6 is Yes, please answer question A6.1 to A6.3. Questions A6.2 and A6.3 are different based on whether you are applying a distributed technology (such as enhanced rock weathering) or more centralized technology based on plants/factories producing something. See clauses 3.2.5 and 3.2.6 in the Puro Additionality Assessment Requirements with references for more information.

	1G-1. Please define the region being considered and explain why it is relevant level of aggregation for the assessment if different from the host country.

	[Information]



	1G-2. Market size or current installations 
Distributed technology: What is your estimate for a realistic target market size and what constraints to the market size growth have you identified?
Centralized technology (plants): What projects have you identified that fulfil the criteria in Additionality Assessment Requirements clause 3.2.6?
a) output range of +/- 50% of the project,
b) located in the same region,
c) applying the same measure,
d) produce comparable goods or services in terms of quality, properties, and applications,
e) started commercial operation before the proposed start date of the project, and
f) are not registered in a carbon crediting program.
How many of them apply a different technology?
Please mention or link to any sources you have.

	[Information]



	1G-3. Market penetration rate
Distributed technology: What is your estimate of the market penetration rate of the activity? How common or widespread is the project activity or similar activities in the relevant sector and region, and what is the trend of adoption over time? 
Centralized technology (plants): Provide your calculation of market penetration rate based on the formula in clause 3.2.6 in Additionality Assessment Requirements.

	[Information]



	1H. Does the carbon removal project have other income sources besides carbon finance? Include also information about any subsidies you receive or expect to receive. Please describe your business model here, in a short answer (max. 100 words).
	Yes / No

	[Information]
	



Please note: Questions under headings '2. Simple Cost Analysis’, ‘3. Investment Analysis', and ‘4. Barrier Analysis' are mutually exclusive options.
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Some projects may demonstrate additionality through Simple Cost Analysis: this is applicable for projects that have no other source of income besides carbon finance or where ex-ante investment analysis is not applicable, because capital expenditure (CAPEX) is modest compared to operating expenditure (OPEX). This can include e.g. enhanced rock weathering projects.

	2A. Describe how the criteria above apply to your project

	[Information]



	2B Simple cost analysis
	Project response

	2B-1. Please describe your cost structure here and include evidence in attachment.
	

	2B-2. Please summarize the simple cost analysis here. Please include any public subsidies received or expected. Compare with alternative scenarios, if relevant.
	


	2B-3. Please provide additional calculation spreadsheet in attachment. All formulas used in the spreadsheet shall be readable to the verifier and all relevant cells shall be viewable and unprotected. Mark confidential when needed.
	

	2B-4. Are you willing to provide full calculation spreadsheet to be visible in Puro Registry? If yes, please specify the name of the file that has been provided. If not, please ensure that there is sufficient information provided in your answers in this document.
	

	2B-5. Is the information shared here consistent with information presented to the company’s decision-making management, investors or lenders?
	

	2B-6. Is the information shared here consistent with the information in the audit documentation presented to Puro and its verifiers (e.g. LCA model)? If not, please explain why there are differences.
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CO2 Removal Suppliers can be guided by the CDM Methodological Tool 27 of the UNFCCC Clean Development Mechanism “Investment Analysis” to demonstrate financial additionality with Investment Analysis.
	3. Financial Additionality – Investment analysis
	Project response

	3A. Describe the relevant alternative scenarios in terms of investments analysis. 
If the only alternative scenario is to carry out the project without CORCs, please answer the following questions: 
Please show your calculations to determine the benchmark rate for either equity IRR or WACC, whichever you are using. Please include documentation of how the rate is suitable for the technology and region. Please specify the currency and whether the rate is nominal or real.
	

	3B. Please state how CORC revenues change the expected IRR or NPV of the project.
	

	3C. Please conduct a sensitivity analysis in relation to the investment analysis and summarize the results here.
	

	3D. Is the information shared here consistent with information presented to the company’s decision-making management, investors, or lenders?
	

	3E. Is the information shared here consistent with the information in the audit documentation presented to Puro and its verifiers (e.g. LCA model)? If not, please explain why there are differences.
	

	3F. Are you willing to provide full calculation spreadsheet to be visible in Puro Registry? If yes, please specify the name of the file that has been provided. 
	

	3G. If you are not willing to disclose the full spreadsheet, please provide here a summary of the confidential file that has been provided to the Auditor and Puro.earth. Please include:
· Overall description of the spreadsheet, including type of terms (real/nominal), currency, forecasting periodicity
· Capital structure, if the measure is based on equity return 
· Information sources on main revenues and costs
· Expected breakdown of income from the different sources
· Expected or already received public subsidies
· Growth assumptions
· Model duration and a comparison with expected lifetime
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In Barrier Analysis only one barrier needs to be demonstrated but there needs to be clear, objective, and verifiable evidence to demonstrate its existence. If possible, please provide quantitative estimates for the barrier.
	4. Barrier Analysis
	No/yes
	Project response

	4A. Are there financial barriers? (e.g., financing is not accessible for the type of activity in the country due to the risks)
	
	

	4B. Are there institutional barriers? (e.g., the investor not being the beneficiary of cost savings associated with the investment)
	
	


	4C. Are there information barriers? (e.g., lack of awareness of the financial benefits of by-products)
	
	

	4D. Please explain how CORC revenues are crucial element in overcoming identified barrier(s)
	
	

	4E. Are there subsidies for the carbon removal activity? If yes, please explain how they are not sufficient to overcome the barrier.
	
	

	4F. Please attach verifiable evidence for the existence of the barrier and describe the evidence here. If the file can be included publicly in the Puro registry, please specify the name of the file here. If the evidence is not public, please ensure that you describe it in sufficient detail.
	
	

	4G. Please demonstrate that at least one other alternative in baseline determination (first question) does not face any significant barriers, including the barriers faced by your project. 
	
	




I hereby declare that all information provided is truthful and precise to the best of my knowledge. 
Date, Place:	
Representative name, title, organization
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Puro.earth is the world’s leading market infrastructure provider for engineered carbon dioxide removal (CDR). Backed by Nasdaq, we provide the certification frameworks, scientific standards, and digital systems that allow engineered CDR to scale and operate as an investment-grade market.
At the core of this infrastructure is the Puro Standard - the world’s first dedicated standard for engineered carbon removals. Our methodologies are used by suppliers to certify their carbon removal solutions that durably store carbon dioxide for at least 100 years, and in many cases, over 1000 years. We have certified over 100 engineered carbon removal projects to date, resulting in the issuance of CO₂ Removal Certificates (CORCs) in the Puro Registry as verified, traceable, investable assets. 
Our infrastructure is trusted by over 600 companies worldwide to purchase carbon removals with confidence, including Microsoft, McKinsey and BCG. It supports both voluntary and compliance pathways, including integration with CCS+ methodologies and readiness for emerging frameworks such as the EU CRCF. 
Puro.earth is an ICVCM Eligible Carbon Crediting Programme.
For more information, visit https://puro.earth, and follow us on LinkedIn.  
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