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Milestones &
Endorsements

Expansion of Supplier Newtork

Team Growth
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In terms of growth, 81 new carbon removal suppliers located in 37 countries joined
Puro.earth, selecting the Puro Standard to certify their carbon removal production into CO2
Removal Certificates, CORCs. This represented a 20% increase from 2022.
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ICROA Endorsement

In 2023 Puro.earth significantly expanded its role in the carbon removal sector by achieving
endorsement from the International Carbon Reduction and Offset Alliance (ICROA). This
endorsement given to Puro.earth as a Carbon Crediting Program marked a substantial
milestone in increasing buyer confidence and therefore helping corporations meet stringent
sustainability targets.

Our team also grew from 28 (12/2022) to 39 (12/ 2023) across Europe, North America, Asia
and Australia, a 39% increase.



Market
Expansion

Strategic Partnerships & Growing Reseller Network

Growth of Reseller Network
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Throughout the year Puro.earth forged strategic partnerships with several industry leaders.
Corporate buyers can now purchase CORCs through a growing sales channel partner
ecosystem with companies like Patch, Supercritical, Cloverly, and Watershed, to name a
few. Our reseller network consists of 43 channel partners, up from 37 the previous year.
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New Suppliers by Region

Our suppliers cover new areas in Asia-Pacific, Latin America and Africa, with agreements
signed with leading Global South suppliers such as Exomad (Biochar) in Bolivia and Octavia
Carbon (DAC) in Kenya.

Climeworks, the leading global producer of Direct Air Capture (DAC) removals chose
Puro.earth to be the Carbon Crediting Program that certifies their production in the Orca and
Mammoth facilities.

With Carbonfuture a partnership was created that integrates Puro Standard-certified
projects into Carbonfuture's Marketplace, providing suppliers access to a broader range of
verified buyers and ensuring market transparency. Together, these partnerships aim to
scale durable carbon removal solutions and support net-zero initiatives globally.



Technological
Innovations

CORC Offtake Allocation Service
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Puro.earth also announced the CORC Offtake Allocation Service, introduced this year to
support advance market commitments, reinforcing buyer confidence in CORCs through
improved transaction management. The CORC Offtake Allocation Service caters to Offtake
transactions, whether they involve pre-payments or not. That is why as part of this update,
Puro.earth will no longer offer the tradable digital assets called "Pre-CORCs", enhancing the
Puro Accelerate Program with greater flexibility.
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3 Puro Supplier Portal & Puro Connect API

In 2023, Puro.earth introduced several innovative technologies designed to streamline the
carbon removal certification process. The Puro Supplier Portal, launched in Q1, enables
suppliers to manage CORC inventory, track audits, and ensure compliance with Puro
Standards. This self-service portal is a key tool in empowering suppliers to maintain
transparent records. 

Another major development was the Puro Connect API. This API allows third-party
marketplaces to connect seamlessly with the Puro Registry, facilitating efficient CORC
transactions. 



Alignment with Oxford Net Zero and IPCC

In a commitment to policy-relevant climate solutions and as demand for durable carbon
removal credits grows, Puro.earth has proactively responded by raising CORC quality
standards. Starting in 2023, CORCs must represent a minimum of 100 years of guaranteed
carbon storage.
 
This move aligns with best practices advocated by institutions like Oxford Net Zero and
IPCC, positioning Puro.earth as a leader in long-term carbon removal reliability.

Standards, Policy,
& Governance

CORC Offtake Allocation Service
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3 CORC Requirements and Best Practices Alignment 

Standard and Governance Updates

In January, the Scientific Advisory Board of
the Puro Standard approved a minor update
of the Biochar methodology. The latest
version is now Edition 2022 Version 2.

In February, the Platform Agreement was
updated to enhance clarity on definitions,
eligibility requirements for Pre-Corc
issuances and Service Fee changes.

In May, the Carbonated Materials
methodology was updated to its second
version.

On June 21st 2023 Appendix 01 of the
Platform Agreement updated with new
language regarding Exclusivity, Liability
and related matters, and on June 29th
language around Exclusivity was clarified.

In August, the Advisory Board approved
a change to the General Rules
removing the expiry date on CORCs.

·In November, the Terrestrial Storage
of Biomass methodology version 1.0
was published after the public
consultation period and Advisory Board
approval. 

·In December, the Puro Standard
launched a public consultation process
to align its carbon-crediting rules to the
IC-VCM and CORSIA frameworks. 

In December the Puro Standard
launched the Ocean Storage of
Biomass methodology working group,
with a focus on the Ocean Storage of
Biomass pathway.



New Partner
Programs

Technology Provider Endorsement Program

Life Cycle Assessment Consultancy Program
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Relevant for technology providers manufacturing equipment aimed at carbon removal
processes such as biochar and direct air capture that are interested in selling their
equipment to potential buyers seeking to be certified as Puro.earth's carbon removal
suppliers. Puro.earth will conduct technical consultations to assess technical alignment with
the methodologies of the Puro Standard. Successful evaluation will result in an
endorsement for the Technology Provider.
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Relevant for companies who support suppliers with developing and measuring their projects
(such as consulting on the production of CORCs and the compliance with the Puro
Standard). Project developers can also help buyers secure their supply of CORCs through
long-term commitments and offtake agreements. 

Relevant for project developers looking to add Life Cycle Assessment (LCA) to their
services. Puro.earth will provide partners with training on using the LCA for the calculation of
CORCs within the Puro Standard and the use of the LCA templates provided by Puro.earth. 



Events & Industry
Engagement

Technology Provider Endorsement Program

Life Cycle Assessment Consultancy Program
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2023 Hosted Events

On February 23rd, Puro.earth hosted a CDR Symposium in London with the
key participants of the industry in the UK.

On March 8th Nasdaq and Puro.earth hosted a webinar on “The Role of
Carbon Removal in Achieving Net Zero”.

On March 20th Puro.earth hosted a Supplier Town Hall Meeting where
changes to the Platform Agreement were presented and discussed.

On April 18th Puro.earth hosted a CDR Summit during San Francisco’s
Climate Week.

On June Puro.earth published the e-book "Carbon Removals: Achieving a
Net-Negative Economy" with insights from key market participants and
industry leaders.

On September 18th Puro.earth hosted a CDR Summit during New York City
Climate Week.



Financial
Statements
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Puro.earth OY




















